BTB: Annual General Mandate 2020 
On 25 Jun 2020, Ha noi - Thai Binh Beer Joint Stock Company announced the Annual General Mandate 2020 No. 01/2020/NQ-DHDCD of the Company as follows: 
Article 1: Approve the report of Board of Directors on management of production and business operations in 2019, and directions in 2020;
Article 2: Approve the report of Board of Managers on result of production and business operations in 2019, and plan on production and business operations in 2020: 

· Approve the report on result of business and production operations in 2019 with the major targets as follows: 

Result of implementation of planned tasks and targets in 2019:
	No.
	Targets
	Year 2019

	1
	Net revenue 
	VND 152,165,877,642

	2
	Gross profit from sales and service supply 
	VND 26,114,969,741 

	3
	Net operating profit 
	VND 3,796,411,116 

	4
	Profit before tax 
	VND 4,522,424,290 

	5
	Profit after tax 
	VND 2,809,866,963 

	6
	Basic earnings per share 
	VND 365 


· Approve the business plan for 2020: 

	No.
	Targets
	Unit
	Plan for 2020
	Plan for 2020/ implementation in 2019 (%)

	1
	Net revenue from sales and service supply
	VND billion 
	106.15
	69.75

	2
	Yield of beer of all kinds
	Million liters 
	19.50
	71.63

	2.1
	Hanoi bottled beer 
	Million liters
	10.0
	59.69

	2.2
	Thai Binh beer 
	Million liters
	9.50
	86.99

	3
	Payables to the State budget 
	VND billion 
	99.92
	65.46

	4
	Profit before tax 
	VND billion 
	(12.14)
	(268.47)


General Meeting of Shareholders authorizes the Board of Directors to direct implementation of business plan of the Company in 2020. 

Article 3: Approve the report on operations of Supervisory Board in 2019, directions in 2020: 

Management and operations works of Board of Directors and Board of Managers of the Company were implemented according to the contents of the General Mandates and the Board Resolutions; financial works fully complied with the regulations of law on accounting standards; financial statement of 2019 of the Company has presented fully, timely, honestly and reasonably on the significant aspects of the financial situation of the Company as at 31 Dec 2019, as well as the business result of 2019 of the Company. 
Article 4: Approve selecting an audit company for financial statements of 2020 of the Company: 

To ensure management work of the Company and work on auditing financial statements of the Company taking place smoothly, request the General Meeting of Shareholders to authorize Board of Directors of the Company to select one from the list of independent audit companies approved by the State Securities Commission ass the Audit Company auditing financial statement of 2019, and reviewing quarterly financial statements of the Company (if necessary) as required by the state management agencies; 

Article 5: Approve the financial statement of 2019 audited by Nam Viet Auditing and Accounting Financial Consulting Services Co., Ltd:
The financial statement of 2019 of the Company was audited by Nam Viet Auditing and Accounting Financial Consulting Services Co., Ltd according to the regulated standards, inspected by Supervisory Board of the Company and disclosed by Board of Directors of Ha noi - Thai Binh Beer Joint Stock Company according to the regulation, at the same time updated on the website of the Company at link: www.tbbeco.com.vn, inclusive of: 
(1) Report of Board of Managers;
(2) Audit report;
(3) Balance sheet; 

(4) Income statement; 

(5) Cash flow statement; 

(6) Notes to the financial statement. 

A number of main targets on production and business results of 2019 are as follows:
	No.
	Targets
	Year 2019

	1
	Net revenue 
	VND 152,165,877,642

	2
	Gross profit from sales and service supply 
	VND 26,114,969,741

	3
	Net operating profit 
	VND 3,796,411,116

	4
	Profit before tax 
	VND 4,522,424,290

	5
	Profit after tax 
	VND 2,809,866,963

	6
	Basic earnings per share 
	VND 365


Article 6: Approve the plan on profit distribution and dividend payment of 2019 as follows: 

· Plan on distribution of profit of 2019: 

	No.
	Contents
	Value

	1
	Net revenue 
	VND 152,165,877,642 

	2
	Profit before tax 
	VND 4,522,424,290

	3
	Profit after tax 
	 VND 2,809,866,963

	4
	Extraction of funds
	

	
	- Offset accumulated losses
	VND 2,807,031,783

	
	- Bonus fund, welfare fund
	VND 2,835,180

	5
	Dividend payment in cash
	VND 0


Article 7: Approve final settlement of payment, remuneration of Board of Directors, Supervisory Board and Secretary of Board of Directors in 2019; plan on payment of salary, remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2020:
The Meeting approves rate of payment, remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2019; plan on payment, remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2019 as follows:




	No.
	Position
	Remuneration of 2019
	Plan on salary, remuneration of 2020

	1
	Executive Chair of Board of Directors 
	VND 5 million per month 
	VND 32 million per month 

	2
	Member of Board of Directors 
	VND 3 million per month
	VND 3 million per month

	3
	Head of Supervisory Board  
	VND 3 million per month 
	VND 3 million per month

	4
	Member of Supervisory Board  
	VND 2 million per month 
	VND 2 million per month

	5
	Secretary of the Company 
	VND 2 million per month 
	VND 2 million per month


The General Meeting of Shareholders authorizes and assigns Board of Directors of the Company to direct implementation of payment of salary, remuneration of Board of Directors, Supervisory Board and Secretary of the Company in accordance with regulations of the law.
Article 8: Implementation 

Annual General Mandate of 2020 of Ha noi - Thai Binh Beer Joint Stock Company is approved by the General Meeting of Shareholders. This Annual General Mandate is valid from 25 Jun 2020. 
General Meeting of Shareholders assigns the Board of Directors of the Company to, based on actual situation, give goals, solutions to implement the contents approved by General Meeting of Shareholders on the basic of ensuring the highest benefits for the Company, the Company’s shareholders and in accordance with the Charter of the Company and the regulations of law. 

